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Skills:

= Can start up a conversation and help keep it going by asking people relatively spontaneous
qguestions about familiar subjects.
= Can explain the main points in an idea or problem with reasonable precision.

C Teens/Adults ) (Group )

Look through the following statements about money and
divide them into myths and true facts. Explain your choice.

1. Only rich people donate. 5. Rich people don't have money problems.
2. Talking about money can help relationships. 6. Money offers the freedom to make

3. Debt is always bad. choices.

4. It takes a lot of work to save money. 7. Cash is the best way to pay.

2 Match the words and phrases with their definitions:

C to budget )( to afford )( household expenses )( manage money )( purchase protection )

C retirement ) ( an emergency fund ) ( financial independence ) C cash-back ) ( get into debt )

to have enough money to pay for something without causing financial problems.

. to handle your finances wisely, including saving, spending, and investing effectively.

a reward that gives you a percentage of your spending back in cash when you buy something.

a service that helps you get your money back if an item you bought is damaged or not delivered.
to borrow money that you must pay back later, often leading to financial problems.

. regular costs related to running a home, such as rent, utilities, and groceries.

. the ability to support yourself financially without relying on others.

. the time in life when you stop working and begin to live off your savings or pension.
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. savings set aside specifically for unexpected expenses or emergencies.
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. to plan how to spend your money by setting limits on different categories of expenses.

3 Read the text and say whether you agree with each myth. If not, explain why.
Which myths did you use to believe in?

We all hear the same financial advice: spend less, save more, and invest early. While these points are true,
some money tips are false. Here are seven money myths that might confuse you.

Myth #1: Debit is ALWAYS Better Than Credit

Credit cards can help you in many ways. They offer rewards like cash-back and gas discounts. Using credit
cards wisely can build a strong credit history. Also, they offer purchase protection for big items.

Myth #2: Buy a Home at All Costs

Owning a home gives freedom but also comes with costs. For people who move often or can't afford home
repairs, renting might be better.

Myth #3: Investing is Only for the Rich

Anyone can invest, even with a small amount of savings. There are options like short-term accounts, IRAs, or
the stock market. A good investment plan can help you reach financial independence.
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