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mhrFphrJfsWnFksfVrgF`dgrdVFagF a[Fqs[Zs[]F cYHgFoYFbbTUFSonrJFpYJrrY]F cYHgFoFRrJPF OoVsdgFoZZJrgg_FUdYFYhrJrF

ag[HYFoF[dVUrJFbbTUFa[FSonrJFpYJrrY]FmhrFVdgrdVFagFUrYQrr[F[dVUrJgFbLKFo[ZFbIT\

mhrFVdgrdVFagFsDr[FrRrJPFZoPFOJsVFN]LMFo]V]FYsFXFD]V]FCrlWrDYFthJagYVogFGoPj\

mhrJrFoJrFOsdJF^ssJgFa[FYhrFVdgrdV]FB[FYhrFAJsd[ZF^ssJ_FYhrJrFagFoFghsD]F@sdFWo[FUdPFUssng_FhoYg_FDaDrg_Fo[ZF

m?ghaJYg]FmhrJrFoJrFVo[PFZaerJr[YFYha[AgFQaYhFYhrFQsJZgFHphrJfsWnFksfVrgHFs[FYhrV\

B[FYhrF>JgYF^ssJ_FYhrJrFagFphrJfsWnFksfVrgHgFfaRa[AFJssV]FmhrJrFoJrFgsVrFWsVOsJYoUfrFWhoaJgFo[ZFoF>Jr]FmhrJrF

oJrFgsVrFUssngFo[ZF[rQgDoDrJg]FmhrJrFoJrFgsVrFsfZFDhsYsgFsOFYhrFZrYrWYaRr]Fc[Fs[rFDhsYs_FhrFagFDfoPa[AFYhrF

Rasfa[]FksfVrgFfsRrgFVdgaW\

B[FYhrFgrWs[ZF^ssJ_FYhrJrFagFGJ]F=oYgs[HgFUrZJssV]FmhrJrFagFoFUrZ_FoFZrgn_Fo[ZFoFWhoaJ]FmhrJrFagFoFUaAFQssZr[F

UslFd[ZrJFYhrFUrZ]F c[FYhrFUsl_FYhrJrFoJrFgsVrFsfZF frYYrJgFo[ZFgsVrFWfsYhrg]FmhrJrFoJrFgsVrFDhsYsgFsOFGJ]F

=oYgs[Fs[FYhrFQoffg]FmhrJrFagFoFDhsYsFsOFhagFQaOr_F`oJPF`sJgYo[]FphrFagFRrJPFUrodYaOdf\

B[FYhrFYhaJZF^ssJ_FYhrJrFagFoFfoUsJoYsJP]FmhrJrFoJrFgsVrF[sYrgFoUsdYFgsVrFWogrg]FmhrJrFoJrFgsVrFDhsYsgFsOF

WJaVa[ofgFs[FYhrFQoffg]FmhrJrFagFoFDhsYsFsOFiJsOrggsJF`sJaoJYP]FkrFagFksfVrgHgFr[rVP\

c[F YhrFVdgrdV_F YhrJrF oJrF gsVrFQolF>AdJrgFsOF phrJfsWnFksfVrg_FGJ]F=oYgs[_F`Jg]FkdZgs[_F o[ZF c[gDrWYsJF

qrgYJoZr]FmhrPFfssnFRrJPFJrof]E

mhrFVdgrdVF agF RrJPF a[YrJrgYa[A]F`o[PF DrsDfrF RagaYF aYF rRrJPF ProJ]F cOF PsdF AsF YsF qs[Zs[_F PsdFVdgYF RagaYF YhrF

phrJfsWnFksfVrgF`dgrdV<
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to[F>[ZFgDrWa>WFa[OsJVoYas[Fa[FDJoWYaWof_FWs[WJrYr_FDJrZaWYoUfrFYrlYgFCr]A]FYJoRrfF

AdaZrUssng_FJrWaDrgj_FDJsRaZrZFYhrPFoJrFDJsZdWrZFa[FgaVDfrFfo[AdoAr�

b]F=haWhF^ssJFhogFphrJfsWnFksfVrgHgFfaRa[AFJssV¬

ojFmhrFAJsd[ZF^ss´

UjFmhrF>JgYF^ss´

WjFmhrFgrWs[ZF^ss´

ZjFmhrFYhaJZF^ss³

I]F=hoYFagFnrDYFa[FYhrFQssZr[FUslFd[ZrJFGJ]F=oYgs[HgFUrZ¬

ojFmsPÕ

UjFãssØ

WjFqrYYrJgFo[ZFWfsYhrÕ

ZjFGaerJr[YFgVoffFYha[Ag

T]F=hrJrFagFYhrFphrJfsWnFksfVrgF`dgrdVFfsWoYrZ¬
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L]F=hoYFagFa[FphrJfsWnFksfVrgHgFfaRa[AFJssV¬

o]FtsVOsJYoUfrFWhoaJgFo[ZFoF>JrDfoW@

U]F�FRasfaD

W]F�FgsOoFo[ZFoFYoUf@

Z]F�FfoUsJoYsJ4

mhagFfrggs[FQogFWJroYrZE
QaYhF�cFoYFZ]\\_TSR
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